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BANKING LAWS

HELD INEFFECTIVE

Comptroller Murray Suggests A

1

Number Of Changes

Appears Before Pujo Probers Furnislies The Committee

Such Data From His Office As President Taft Had

Directed Him To Supply-Ad- mits Present Inspection

Of Banks To Be Superficial, Aud Suggests Publica-

tion Of Lists Of Stockholders

Washington, Jan. 9. Lawrence O.
Murray, comptroller of the currency,
testifying buforo the Pujo committee,
acknowledged that the present baufr
Ing law Is an archaic, Illogical, unsci-cntlfl- c

and superficial statute which
needs amendment in practically every
clause. He was questioned by Sam-Be- l

Untertnyer, counsel for the com
nlttee.

Mr. Murray furnished the commit-
tee' such data from hi office as Presi-
dent Taft had directed him to supply,
which, however, was hut a Bmall
9rt of the Information which the
committee nekod the comptroller to
furnish.

Mr. Murray condemned without res- -

. erratUm the practice watch, he said,
la a growing evil, the acceptance by
'directors or officers of national banks
of personal compensation from bor-
rowers to whom the, funds of the,bank
are loaned. He said that legislation
should be passed providing for crimi-
nal prosecution of the practice.

Murray favored a provision of law
which would prevent the stockholders
of banks from transferring their stock
on the verge of collapse of their
banks, and lie also indorsed a scheme
to force banks to make public the list
of securities held as assets by nation-
al' banks. Publicity of lists of stock-
holders in 'national banks, be said,
would bo b'eheilclal.

Inspection Ineffective.
Questioned by Mr. Untermyer, Mr.

Hurray outlined the method of the ex-

amination of national banks by his
office, and asserted that under the
present system the inspection Is "In-
effective."

"It Is merely a superficial examina-
tion, Is it nut?" asked Mr. Untermyer.

"Yes, that Is about all," replied the
comptroller.

The comptroller said that there are
about 10S tank examiners to superin-
tend tho affairs of 7,500 banks, In ro-pl- y

to questions he said that In Now
York city theso inspectors worked
with the bank examiners of the. clear-
ing house association and
with them in connection with the ap-
praisal of loans and securities held
by banks. j

Mr. Murray further said that his
knowledge of clearing house associa-
tions was merely incidental. "We
have received complaints from time
to time from banks, who said that
certain clearing bouse rules were det-

rimental to their business," he con-
tinued, "but we have always told
them wo had no Jurisdiction."

Stock Exchange Fixes Value.
The comptroller said that bank ex-

aminers fixed the value of securities

Jan. Bishop Jo
aeph F. Berry of the Methodist Epis-
copal church, In addressing the Bvaa-gelic- a!

Alliance, made a prea for a
bloody war, If neces-
sary, to bring about righteous and
fust dealings among nations.

"I am not one of those who mourn
when there are wars and rumors of
war3," declared the bishop. "The pro-

moters of peace and the' theorists
who are shouting so loud for,untver- -

sal peace have lost sight of tbe.'fact
that .there Is a sublime philosophy

"W Internal ional and

by the price on the New York stock,
exchange when the stocks were listed
there.

"Then it the stock quotation Is for
a faltte or fictitious value, the exnm-ine- r

accepts it?" naked Mr. Unter-
tnyer.

"Yes," said tho comptroller.
Mr. Untermyer asked about the re-

lations of the First National bank to
the First Securities company and the
National City bank to the National
City company. Mr. Murray said IiIb

ofllec had no record of the relation of
these concerns.

"Hut you know that the president
and uttoruey general have had these.'
cane under risked
Mr. Untermyer.

"Yes," answered the witness.
Mr, Murray stated that, at the re

quest of th committee, he had pre-

pared a statement of the Iodiib of
batiks vhl could lend more than
11,000,000 to.an Individual, but that lis
could not unbuilt the statement to
the committee until directed to da so
by the president.

There are but 13 national banks, he
Bald, which could make loans of

to an Individual. But he could
not say how many could loan $1,000,-00- 0

to the name interest by dividing
the loan among Individuals represent-
ing the same Interest.

SUSPECTS

ONFJORY

O., Jan. 9. Prosecut-
ing Attorney J, S. Paisley declared
tbnt the present grand Jury will not
be nllowed to Investigate any of the
lollttcal corruption cases In Jefferson
county, because he Is afraid of ono
member of It, who bo believes acted
as a and a spy during the
probe last month. Paisley states he
will demand a new grand Jury to In-

vestigate the alleged election frauds.

Ice Cream Rate Protest.
Columbus, O., Jan. 9. That rate

are fur too high and that the service
afforded them 1b poor was the gist of
testimony offered before the public
service commission by the Ohio As-

sociation of Ice Cream
The Ice cream men claimed tho
growth of their business was retard-
ed by delays in skipping.

JUST DEALINGS

atrlfo. Out of the great wais God In
his infinite wisdom brought a bene-
diction on the people. He did not
lome into the world to brlnr peace,
but brought a sword to carve out
penc."

Wrapper Makers Join Strike.
New York, Jan. 9. There werp sb- - ,

ral minor outbreaks In e,onnectIo.i i

eith the strike of the gnrtuenl work-- 1

irs, while the ranks of the strikers
wore augmented by a general strike
ef tlm klmona; and wrapper makers. '

fJWORS THE SWORD

FOR

Philadelphia,

exterminating

disagreement

consideration'.'"

SPY

Stenbenvilfe,

Manufacturers,

JAMES A. PATTEN MUST STAND

TRIAL FOR CORNERING COTTON
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Washington, Jan. 9 By upholding
certain disputed counts against James
A. Patten and others, charged with a
violation of the Sherman anti-trus- t

law lnrunnlng a so called cotton cor-

ner, the supreme court sent the case
jqainit the men to trial In the lower
courts. Patten, Eugene G. Scales,
Frank B. Hayne and William P.

OHIO RIVER OVERFLOWS

FACTORIES UNDER WATER

Bteubenvllle, O., Jan. 9. The Ohio
river is at flood stage here, with sev-

eral tnpre feet expected. All the In-

dustries along tho river are floodo?
end arc closed down. Traction line
Ire under water and have ceaBcd op
rrntlons. Tho Wheeling & Lake Erie

FIRE LOSS

REDUCED

Columbus, O., Jan. 9, The Are loss
In Ohio In 1912 was leas' thaji what it
was in 1911, according to a report Is-

sued by State Fire Marshal J. W. Zu-be- r.

The loss during the past' year ap-
proximated 5,000,000, compared with
a Iosb of G,718,000 for the year be-

fore. Fires of Incendiary origin were
fewer during the past year than in
any year since the establishment of
the Are marshal's department in 1900.
The department secured 85 convic-
tions for arson In 1911 and 72 in 1912.
These two years were tho most suc-
cessful In the number of couvlctious
secured.

SENATORS

SEE WILSON

Trenton, N. J., Jan, 9. President-
elect Wilson talked polities for three
hours with Senator Hoke Smith of
Georgia and Senator Thomos P. Core
of Oklahoma. With his visitors, Gov-

ernor Wilson went over matters to
oe tuseu up ut the special cesidon of
TongreHs, particularly, the tarjff nnd
-- iiirency reform. 7'lie- Abrogation, of
the (Mmlorlty rule in awiiite commit
tee- - assignments was brleCy touvki,
upon.

Brown were Indicted In New York on
charges of conspiring on Jan. 1, 1910,

to "corner" cotton by extensive buy-

ing on the New York Cotton Ex-

change, hi result' of which the price
would be enhanced and ultimately
bring arbitrary and excessive prices.
The conspiracy was described aa cal-

culated to yield $10,000,000 in profits.

railroad branch has suspended trains
and the Cleveland & Pittsburg rail-

road will bo forced to stop.
Much damage has been done at

Mver towns, Wheeling and belo'v
BtcuLonvIIle, where many homes have
lecn flooded.

ATLANTIC

N UPROAR

London, Jan. 9. The gales continue
on the Atlantic and many arrivlns.
vessels report .damage The British
Steamer Almerlana, which sailed from
Liverpool Dec. 31 for St. Johns and
Halifax, has returned to Queenatowu
from 300 miles to the west. She re-

ports her cargo 'shifted and her ma-

chinery deranged.

WOMAN

PARDONED

Columbus, 0 Jan. 9. Dr. Kathryn
Wray, a Columbus physician, Bent
to the penitentiary for performing
an illegal medical service, was par-tone- d

by Governor Harmon. She was
received Oct. 21, 1912, and with good
time would have been released Jan.
2, 191 r. Shu actually served nine and

"a half weeks. It is stated that tho
pardon wnn granted on the report
that shn was suffering from perni-
cious anaemia and apoplexy.

Amberry Would Succeed Burton.
WHshlnxton. Jan. 9. Itopresentn- -

! Sve T, T. Ansborry of Defiance will
e a candidate for the United States

lunate to succeed Sooutor Burton.

DUCHESS OF CONNAUGHT

8he Is Critically III In
a Montreal Hospital.
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OLD WEAKNESS RETURNS

Duchess of Connaught Removed to
Montreal For Treatment.

Ottawa, Ont., Jan. 9. A sudden and
serious recurrence of the Illness
which prostrated the Duchess of Con-naug-

when Bhe was in Quebec last
Hay, and necessitated an operation
at that time, has again made it neces-
sary to remove the duchess to Mon-
treal for treatment. She was taken
on a special train and was accompa-
nied by the Duke of Connaught, the
Princesc Patricia and Major Wor-thinglo-n

nnd Drs. Garrow and Chip-ma-

No attenrut is made to conceal the
fact that the gravest fears are enter-
tained as to the duchess' recovery.
All social functions at government
house have been canceled.

LIVE STOCK AND GRAIN

CHICAGO, JAN. S.

Cattle IKiv-n- . 15 9 40;' Texas
steer, U "5 8R; wentern steers. IS 70

ft! 40; rtorkern and feeders, 14 4097 0;
rons and heifers. U K&1 60; calves,
tti 75jn 00.

Itcufii Light, t7 20i7 4; mixed. t7 20
7 47 H; heavy, $7 2UQ 47?i; rourh,

17 iOW7 SO; pl(f, 15 7S07 40.
Sheeji and r.ninl'H Native nheep, t4 M
fi 00; wenteni. 14 006 00; yearllnijn,

tG i04ifi !5; nutlve lambs, IS 7503 10;
weptern, JO 9069 10.

Wheat No. 2 red. t lrtyi J2H. Corn--No.

, !c- - Oats No. i white. 3tS4iV--
TtecHpts Cattle, 15,000 head; hogs, 3i),

100; Htiecp, 20.000.
RAST nL'FP-AIX)-

. JAN. D.

Pattle Heavy Kteers, 9 00ifj? 25; ship-pin- t;

iiteers 17 E0S "5; helfem, 4 754J
R 00; butcher cattle, 16 00ff8 65; fat cows,
J.1 257 00; bulla, J4 00R6 75; utookerx
and fpederp, SI SO'tTC 75; freah cnw uil
spilimerK, 35 00 075 ro; calvea, Sit OOfTj)

12 00.
Hoi-'- lleavlen nnd medluma. 17 75;

Yorkers, 7 757 SO; pips, S7 ibl 00;
rmisha. 6 90; 8tng, S5 506 25.

Hhiep and Ijimbi Yearlings. S5 009
K 00- - welbera, SG 25(75 75: mixed sheep,
SS 'iTiffZ 50; owes, S5 i)0u 25; lainba.
J5 GO'ifH SO.

PITTSBUr.O. JAN. 9.

Cattle Choice, S" 6O138 75. prime, S 10

ft JO; tidy butchers. S7 2507 65; heifers,
M f.07 75; fat cows, JS 60tf6 75; bulls,
54 OOJiC 76; milkers nnd springers, S35 00

75 00: calves, SS OOffS 15.
Hop-He- avy hoi?!, S7 60; heavy mixed,

S7 70; mediums and heaT Y'orkers. S7 SO

fill f5; llBht Yorkers and pigs, 17 90
7 95.

Sheep and Lambs Prime wethers, $5 60

fifi 75; (ro"i mixed, S5 255 50: fair
mixed, S4 VRWC 15; lambs, 10 0009 25.

Hecelpts Hoks. 15 cars.
CINCINNATI. JAN. 9.

Cattle Pteers, 14 85W8 25; cows, ti 75
f(R 00: hoirera, $4 007 25; calves, 5 (0
011 25.

Itnjts Packers, S7 50O7 60; common
aowa, 15 OOtiti 75; pls and lights, 15 J5
7 60; stags. S4vMj6 50.

Sheep snd TjimbaT-Shse- p, $2 0001 25;
lambs, .10 25(98 75.

Wheat No. ! red. St 1101 14. Corn--No.

2 mixed. 41051c. Oats No. 3 mlx.xl,
l40aH4e. Rye No. 2. 65668c.

Receipts Cattle, 391 head; hogs, 1,282;
sheep. 85.

CLKVUTAND. JAN. 9.

Cattle Choice fat steers, S7 75 50;
rwwI to choice steers. S" 0007 75: helfen,
15 2506 40-- ,' fat bulls, SS 5O0C 40; cows,
IS 00M 25; milker. and springers, S30 00

0W Ofl; calves, S10 50011 50.

Hozs HKivies and mediums, 17 SO;
Yorkers, llsht Yorkers and pigs, S7 76;
roughs, $6 i5; stiiBS, Si 00.

Rheep unci Lambs Choice wethers,
55 0H5 25; ewes, S4 7505 00; cliolCM

prtliK lambs. S 0009 S5.

Receipts Cattle, 150 head; hogs, 1,000;
sheep, 400; calves, 200.

HOSTON. JAN. 9.

Wool: Ohio and Pennsylvania XX, S2c.
delaine vashed. 34c; tmlf-bloo- d combiner,

threo-elght- blood combliwc.

n unwashed, 14c.

ELEVEN LAWYERS

AND If0 LAYMEN

Composition Of The House Judiciary

Committee

Swain Explains Innovation-D- uty Of The Laymen Not Ti
Let Any Bill Out Of Tbe Committee That Is Not

Clearly Expressed And Fully Understood By Then
3SH.Z Danraconfotlio Pnuan Qolontnrl Ac rhoturnQn Of

nbllbOblllUIIID UUITUII UCICblCU tlO UIIUlllllQU oi.
The House Finance Committee

Columbus, O., Jan. 9. Speakei
Swain announced he had selected
Charles J, Crlswell of Morrow county
Ind Percy Tetlow of Columbiana
county as members of tho house Judi-
ciary committee. The significance of
the announcement Is that Mr. Crls-

well Is a farmer and Mr. Tetlow Is a
coal miner. The Judiciary committee
Is a lawyers' committee. Not since
the first legislature met In 1S03 has
there been a Judiciary committee of
either branch which was not com-
posed wholly of lawyers.

The speaker is fully aware of the
Innovation. He acted designedly. He
said: "There has been much criticism
or the Involved phraseology of stat-
utes, of ambiguity and unclear lan-
guage.

"Well, I have put two laymen, a Re-

publican and a Democrat, on the Judi-
ciary committee and have Instructed
them their duty Is not to let any bill
get cut of the committee that is not
clearly expressed, and fully under-
stood by them. I' believe the Innova-
tion will Justify llseir."

With Messrs. Crlswell and Tetlow
on the committee will he 11 lawyers,
headed by Representative Kllpatrlck
of Trumbull, who Is to be chairman.

Speaker Swain will not give the Re-

publican minority anv chairmanships.

(Iwii(WssSi

Furniture, Stoves,

Cash
or

Credit

Rugs, Etc

He said however, he would give them
larger representation on committeea.
than their number" warrant, Thore
trill be five Republican members on
rommlttees of ID, four on committeea
ef 13 and three on committees of 11
and nine.

Representative John Cowan of Put
nam declared the speaker had In
formed him of his definite selection,
ac chairman of the finance committee

HOUSE FOR HUGHES RULES?

Require Public Record of All Com
mittee Proceedings.

Columbus. O.. Jan. 9. The new
Democratic house will adopt or reject
Within a few weeks tentative rulea
drafted by K. W. Hughes on order oC
the Seventy-nlht- General assembly;
Tbe most, vital departure In

rules requires a public record i

be kept of all committee proceedings.
The vote probably will be the first
alignment between progressives and'
reactionaries. It Is Hughes' purpose
"to stop the dlrly work that baa' here-- a

toforc been done in the dark of the
committee rooms." In committees .
good bills have been shelved or emas-
culated. No records have been kept
of the committee procedure. It has
been next to Impossible to fix tbe rep.
apooslblllty on those culpable. '
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Cash
or

Credit
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New Spiring Styles
Arriving Daily

We have one of the best selected
stocks of House Furnishings in Central
Ohio.

We can sell for less as we have no
exorbitant rents to pay and no large
aries to pay. We run our business at the
minimum of expense. We buy our goods
for spot cash thereby getting the low-

est possible price.

Think it over, then call and be

RLOCHER RROS
216 and 218 West High Street

Goods Delivered Free Tp Any Part of County
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